NB. The English text is an in-house translation and the Swedish version shall prevail in case of discrepancies

Styrelsens redogorelse enligt 13 kap 7 § aktiebolagslagen for kvittning
The board of directors’ report referred to in chapter 13, section 7 of the companies act on set-off rights

Sasom redogorelse enligt 13 kap 7 § aktiebolagslagen far styrelsen for Stillfront Group AB (publ)
("Bolaget") anfora féljande.

The board of directors of Stillfront Group AB (publ) (the "Company") submits the following report as referred to
in Chapter 13, section 7 of the Companies Act.

Bolaget forvdrvade under 2021 samtliga utestdende aktier i Jawaker FZ LLC ("Target"). Enligt
aktiedverlatelseavtalet har séljarna av Target ratt till tilldiggskopeskilling forutsatt att vissa mal uppnas.
Tillaggskopeskillingen ska delvis betalas i form av aktier i Bolaget. Den del av arets tilldggskdpeskilling
som ska utga i form av aktier kan maximalt uppga till 26 649 857,20 amerikanska dollar vilket ocksé
utgdr de teckningsberattigades sammanlagda totala forfallna fordran pa Bolaget, och vilket motsvarar
ca. 238 158 341 kronor till den dverenskomna véxelkursen. Fordran far anvandas for kvittning fullt ut.
In 2021, the Company acquired all of the outstanding shares in Jawaker FZ LLC (the "Target"). Pursuant to the
share purchase agreement, the sellers of the Target are entitled to an earn-out consideration, provided that certain
targets are met. The earn-out consideration shall partly be paid in shares in the Company. The part of this year's
earn-out consideration which shall be paid in shares shall not exceed USD 26,649,857.20 which constitutes the
subscriber's aggregate total due receivable claim towards the Company, and which is equivalent to
SEK 238,158,341 at the agreed exchange rate. The entire claim may be used for set-off.

Styrelsen har foreslagit att bolagsstimman ska besluta om nyemission om hogst 46 074 355 aktier, samt
overlatelse av hogst 46 074 355 egna aktier, till sédljarna med avvikelse frén aktiefigarnas foretradesritt.
Det sammanlagda antalet aktier som kan emitteras och/eller dverlatas till sdljarna kommer uppga till
hogst 46 074 355. 1 forsta hand ska tillaggskopeskillingen betalas genom Overlatelse av Bolagets egna
aktier, fOrutsatt att Bolaget innehar egna aktier och det bedoms fordelaktigt att erligga
tilldggskopeskillingen genom Overlételse av egna aktier. I andra hand ska tillaggskopeskillingen betalas
(helt eller delvis) genom emission av nya aktier. Teckningskursen, liksom priset per aktie vid eventuell
Overlatelse, ska uppga till 5,169 kronor, vilket motsvarar den volymvagda genomsnittskursen for en
aktie i Bolaget p& Nasdaq Stockholm under de tio (10) handelsdagarna fore offentliggérande av Bolagets
bokslutskommuniké for rdakenskapsaret 2025. Betalning ska kunna ske genom kvittning enligt foljande.
The board of directors has proposed that the general meeting resolve on a new issue of not more than 46,074,355
shares and transfer of not more than 46,074,355 own shares, to the sellers with deviation from the shareholders’
pre-emption rights. The total number of shares that may be issued and/or transferred to the sellers shall not exceed
46,074,355. In the first instance, the earn-out consideration shall be paid by transfer of the Company’s own shares,
provided that the Company holds own shares and it is deemed favorable to pay the earn-out consideration by
transfer of own shares. In the second instance, the earn-out consideration shall be paid (in whole or in part) by
issue of new shares. The subscription price, as well as the price per share in the event of a transfer, shall be
SEK 5.169, which corresponds to the volume weighted average price per share in the Company on Nasdagq
Stockholm during the ten (10) trading days prior to the announcement of the year-end report of the Company for
2025. Payment may be made by way of set-off in the following manner.

Fordringsigare Fordran Belopp att kvitta
Creditor (USD) (USD)

Claim (USD) Amount to set off (USD)
Mohammad Alhaj Hasan 10164 172,82 10164 172,82
Yousef Shamoun 3085 262,02 3085 262,02
Fouad Mardini 3082412,77 3082412,77
Waleed Tuffaha 7 970 589,05 7970 589,05
Hamzeh Sharawi 746 388,65 746 388,65




Mohammad Al Otaibe 854 643,24 854 643,24
Talal Majali 746 388,65 746 388,65
Totalt 26 649 857,20 26 649 857,20
Total

Styrelsen bedomer att ovanstaende kvittning ar till férdel for Bolaget och dess borgendrer.
The board of directors believes that the above set-off is beneficial to the Company and its creditors

Mohammad Alhaj Hasan och Waleed Tuffaha har inte deltagit i beredningen av styrelsens forslag.
Mohammad Alhaj Hasan and Waleed Tuffaha have not participated in the preparation of the board of directors’
proposal.

Stockholm i april 2026
Stockholm in April 2026



Lars-Johan Jarnheimer (ordforande / Erik Forsberg
chair)
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